WM Vers

What is Business Interruption Insurance?

Theoretically: To do for the insured what the insured would have done for
themselves had no loss occurred.

Practically: The insured sustains an economic loss whose recovery is
governed by the terms and conditions of the contract of insurance.

Bl Loss is time element insurance coverage

* Time period impacted by the event
* Bl Loss = Lost Revenues less Saved Expenses
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covernment Aid Overview

3/6/2020 COVID-A Bil $8.3 Bilion

3/12/2020 SBA gets $2 Milion

3/18/2020 Family First Act $35 Bilion

3/24/2020 HHS gives $I00 Milion To Hedlth Centfers 8
3/27/2020 Cares Act $2 Trilion Relief for Famiies and
Small Biz |-
3/28/2020 Mercy and Comfort receive $2 Msupplies .
3/30/2020 FEMA Assigns $108 Bilion

4/3/2020 FEMA Assigns $12 Bilion

4/Q/2020 Federa Reserve loans 1o support tThe
economy $2.3 Trilion

4/13/2020 FEMA Assigns 317 Bilion

4/13/2020 DLA receives $844 Milion for ventiators

and supplies

"/23/2020 SBA gets anofther $484 Bilion for Small
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Phase | Assessing coverage

« Assemble your loss recovery feam
including Risk Management, Broker, Finance,
Legal, Forensic Accountant, Other
consutants.

« Assess potentialloss recovery through
iNnsurance, FEMA Grants, CARES ACT, PP, eTc.

« \erify systems and procedures are in
place To capture the loss related Financial
Impact.

o ldentify alloperational and Financidl
Impacts.

« Ensure documents are gathered and
avdilable as needed for Phase 2

« Prepare overal/high level loss estimate.
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Phase 2: Prepare Claim Submission

o Andlyze financialinformation, identify
operational and financidlkey Trends in The
pusiness, establish methodologies ThaT
MOST accurately capture the Time element
loss.

« Prepare clam supmission with detaied
cdlculaTions and all supporting
documentaTion f£or supbmission To The
insurer:
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Phase 3 Insurer audit

« INnsurance company review and audit of
claim suomission

. Confinued information and document
exchange.

Phase H: Legdl Insurance Recovery
o LiTigation or ADR TO recovery loss.




